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Abstract:

The phenomenon of financial liberalization since the beginning of the sixties
and in many developed countries and then followed by the developing countries,
through reforms and economic transformation , and led policy of financial
liberalization to internationalize and transmission crises banks and financial crises
which is the most important challenges and the negative effects of financial
liberalization , and stems search of the hypothesis that the policy financial
liberalization of scrap restrictions on interest rate increases economic growth. The
test results are consistent with economic theory and hypothesis search as well as
the moral parameters of real interest rates and the rate of growth of total deposits
either liquidity ratio M2 to GDP was not significant at the 5 %.
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(1) &2 gl
(%) ) aly b el dalal) bl
INT NB M2/GDP RGDP Years
0.9- 0.6 1314 0.9 1990
5 52 142.2 1.8 1991
3.4 18 116.2 18.7 1992
7.2 4 112.9 4.6 1993
8.6 9.1 103.9 4.9 1994
8.9 7.3 101.6 6.2 1995
10.9 0.02 96.6 2.1 1996
6.2 6.7 99.4 3.3 1997
12.8 6.6 96.8 3 1998
12.2 10 108.5 3.4 1999
10 12.7 1125 4.2 2000
9.2 6 114.6 5.3 2001
7 7.4 127.8 5.8 2002
5 6.4 126.2 4.2 2003




55 15.9 138.9 5.6 2004
2.2- 0.02 131 8.1 2005
3.5 11.2 129.6 8.1 2006
9- 9.5 122.1 8.2 2007
6.3 13.2 139.9 7.2 2008
05 12.1 137.8 54 2009
2.2 10.8 129.6 2.3 2010
3.5 8.3 1175 25 2011
3.6 24 139.9 2.8 2012




